NHPOPMALMNOHHbBIN LOKYMEHT

MHoCTpaHHaA aeno3uTtapHaa pacnmucKka Ha akuuu

MpepnocTtaBnaeTcds B COOTBETCTBUM C  YCTaHOBAEHHbIMM TpeboBaHusmu. He ABnAetcs
WHAMBMAOYANbHOW  MHBECTULUMOHHOW pPEKOMEHAAUMEN WANM  PEeKNaMHbIM  MaTepuasioM.
MHbopmauma npuBeaeHa AN TMNOHMMAHUA CYLLECTBEHHbIX XapaKTEPUCTUK U PUCKOB
AEN03UTaPHbIX PACNUCOK Ha aKLUK

9TO He BKNap,

Bbl MmoKeTe NoTepATb BCE, YTO BNOXKUAU

CpepcTBa He 3acTpaxoBaHbl (He rapaHTUPOBAHbI) roCyAapCcTBOM
B cnyyae notepb KOMNEHcaLUuUii He NpPeAyCMOTPEHO

[oxoa He rapaHTUPOBaAH

OCHOBHbI€E XapaKTepPUCTUKNU MHOCTPAHHOW A,en03UTapHOM PacnNMCKU Ha aKLuum

MHOCTpaHHble [eno3uTapHas pacnucka Ha akKuMM — WHOCTPaHHasA UeHHas 6ymara,
y40CTOBEPAOLWAn NPaBa Ha onpeae/ieHHOEe KOJIMYECTBO aKLMIA POCCUMCKOTO UM MHOCTPAHHOTO
amuTeHTa. OaHa AenosuTapHas pacnucka, B 3aBUCMMOCTM OT YC/JI0BMIA BbIMYCKa, MOMKET
yOO0CTOBEPATb NPaBa Ha OAHY aKUMIO, YaCTb aKUMW UAN Ha HECKONIbKO akuuii. [enosuTtapHble
PacnuUCKM He ABAAKTCA aKUMAMU. IMUTEHT LOEeM03UTAaPHbIX PachiMCOK - WMHOCTPAHHbIN
AenosuTapuii (KomnaHua). OcywecTs/ieHMe NpaB Mo NPeacTaBAAEeMbIM PAaCNUCKaMU aKLUAM,
TaKUX KaK MoJlyYyeHue AOUBWUAEHOO0B, y4acTMe B YNpaB/JeHMM OOLLEeCTBOM, y4yacTue B
pacnpeaeneHnMn umyllectsa obuiectsa NpU ero AMKBMAALMM, BO3MOMKHO TO/MbKO NpU
COOAENCTBUM 3MMUTEHTA AEeno3uUTapHbIX Pacnucok. TouHbli 06bem nMpaB BAaAeNbLA
Aeno3nTapHbIX PacnMUCOK YCTaHaBAIMBAETCA B SMUCCUOHHBIX AOKYMEHTAX U MOXKET OTAMYaTbCA
ANA Pa3/INYHBbIX MHOCTPAHHbIX AEN03MUTapPHbIX PACMMCOK, PA3/INYHbIX BbIMYCKOB. IMUTEHT 6e3
Bawero cornacua BnpaBe KOHBEPTMPOBATb AEMNO3UTApHbIEe PACMMCKM B aKUMW, NpaBa Ha
KOTOpble 3TM PacnUCKM yAOCTOBEPAT, B 3TOM C/ayd4ae Bbl cTaHeTe Bnagenbuem
COOTBETCTBYIOLLErO KOAMYecTBa aKuuih. B ycTtaHOBAeHHbIx BaHkom Poccum  cnydasx
MHOCTPaHHble  Aeno3uTapHble  PaciMcKM  MOryT  6biTb  AOCTYMHbI  UCKAOUYUTENbHO
KBaAMPUUMPOBAHHLIM MHBECTOPaM. TaKXke cneAyeT yyecTb, YTO BAaAenel, Aeno3vTapHOM
PaCMUCKN MOKET 3aLLMTUTb CBOM NpaBa (B C/ly4ae MX HApYyLIEHMA) TONIbKO B MHOCTPAHHOM CyAe
no npoueaypam, YCTaHOB/MIEHHbIM MHOCTPAHHbIM 3aKOHOA4ATENbCTBOM. Hanorn Ha goxopg no
Aeno3nTapHbIM PacnucKam Ha akuuu (B TOM uucie, Ha AMBUAEHAbI), MOTYT CyL,ECTBEHHO
OT/NIMYaTbCA OT Hasora MO aKuMAM COOTBETCTBYIOWMX KOMMaHWi. Hanorm Ha poxon no
AEeno3nTapHbIM PacnmMckam MOryT yniauyMBaTbCA He TONbKO B Poccun, HO 1 3a pybexom — B
CTpaHe, B KOTOPOW BbINyLEHbl AEMO3MTapHble pacnucku. Heobxogumo  yTOYHATL
COOTBETCTBYIOLIME YCNOBMA, B TOM YMCAe HA MPeaMeT HanuuA WUAM OTCYTCTBMA ABOMHOro
HanoroobnoxeHna. B HeKoTopbIXx cayyasx Bam npuaetca CcamocCTOATENbHO MoAaBaThb
AOKYMEHTbI B HAa/IOrOBbIM OpraH 1 ynaaynsBaTb COOTBETCTBYIOLLME HANOTK.




Cneundunueckne pucKku

MoCKO/IbKY AEN03UTAPHbIE PACMINCKUN ABAAIOTCA LLEHHbIMKW ByMaramu, BbiNyLWEeHHbIMW MHOCTPAHHbIM
3MUTEHTOM, A/ UHBECTOPOB CYLLECTBYIOT PUCKU BBEAEHUSA MHOCTPAHHbIM rOCY4apCTBOM OrpaHUYEHUN,
NPenATCTBYOLMX OCYLLECTBNEHWUIO BAALENbLAMM PACIMCOK CBOMX NPaB. B 4aCTHOCTU, MHOCTPAHHbIM
rocyAapCcTBOM MOTyT 6bITb BBEAEHbI OrPaHNYEHMs Ha COBEpPLUEHUE CAENOK U/UAKN pPerucTpaLmio Npas Ha
HWX B A€NO3UTAPUM, B TOM YMCIE CaHKLMMU MOTYT ObITb B OTHOLUEHUW POCCUIMCKON KOMNAHMM, Ha aKLmMK
KOTOPOI BbINyLLEHbI AEN03UTAPHbIE PACNUCKU. Kpome TOro, CyLLLeCTBYEeT PUCK U3MEHEHWUA
MHOCTPaHHOro 3aKOHOA4ATEeNbCTBA, U, KaK CNeACTBUE, PUCK U3MEHEHUS NepBOHAYa/bHO
npeaycMoTpeHHOro obbema npas 1 (UAKN) yCAOBUIA UX peanm3aLmm ANa MHBECTOPOB.

OCHOBHbIe pUCKMU:

PbIHOYHBIN PUCK (PUCK HEraTUBHOrO M3MEHEHUsi CTOMMOCTU AenOo3UTAPHbIX PacnUcoK). CToMMOCTb
npuHagnexkawen Bam Aeno3uMTapHOM PacNMUCKM MOMKET KaK pPacTu, TaK M CHUXKATbCA, U ee PocT B
MPoLW/OM He O3HauyaeT ee pocTa B Oyaywem. LleHa Ha AenosuTapHble PACMMCKM HA aKLMW MOXKET
OKa3aTbCA HUXKE, YEM LLeHA HA NPeACTaBAAEMbIe MMM aKLLMKN 3TOM e KoMMnaHun. CyLlecTByeT PUCK TOro,
yto Bbl MOHeceTe yObITKM B pe3y/nbTaTe CHUMKEHMA LeHbl Ha Aerno3vTapHylo Pacnucky. TaKkke B
OTAENbHbIX C/y4asX, B TOM 4YuMcie C Y4eTOM BbllleyKasaHHbIX 0COOEHHOCTEN M PUCKOB, PbIHOYHAS
CTOMMOCTb [Aeno3UTapHON PaCnNUCKU MOXKeT ynacTb [0 «HyAna», Toraa Bbl moskeTe noTepATb BCe
BNOYKEHHblE CPeaCTBa.

PUcK AMkBUAHOCTU. JIMKBUAHOCTb, TO €CTb BO3MOXKHOCTb MPOAATb AEMNO3MTAPHYO PacnucKy B atobol
MOMEHT 6€3 CyLLeCTBEHHOrO CHUXKEHUS ee CTOMMOCTM, 3aBUCUT OT CMPOCa U NPEeA/OKEeHNA Ha PblHKeE.
Mpu 3TOM AEeno3uTapHble PAcNMCKU Ha aKLUMM KOMMAHUM MOTYT OKa3aTbCA MEHEee JIMKBUAHbIMU, Yem
npeacTaBAsieMble MMW aKUMM 3TOKM Ke KomnaHuu. B nobom cnyyae Bbl MoKeTe CTONKHYTbCA B
onpeaeneHHbli MOMEHT C HEBO3MOKHOCTbIO MPOAaTb CBOM AEN0O3UTapHble PacnucKM UAU C TeM, YTO
Bam npuaeTtcs npoAaTtb MUX C CYLLECTBEHHbIMU YObITKAMU M3-32 CHUMKEHUA CMPOCa Ha HUX UKW KaKUX-
Nnb0o orpaHMYeHMin Ha nx obpalleHme.

PUck HenonyuyeHusa A0XoA0B (AMBMAEHAOB) MO Aeno3vMTapHbIM pacnucKam. osyyeHve AOX0LO0B
(aMBMAaeHAOB) NO AEenO3MTapHbIM PaclMCKam 3aBUCUT, NpPEXAe BCEro, OT MNOJyYEeHUsA [0X0A0B
(anBUAEHAO0B) NO aKUMAM KOMMNAHUKU, Ha KOTOpble Aeno3nTapHble Pacnmncku bbiin BbinylleHbl. Obuiee
cobpaHMe aKUMOHEPOB MOMKET He MpPUHATb pelleHMe O BbiNJaTe AWBUAEHAOB Aa)Ke B C/yyae
pPEeKOMeHOaLMN CoBETa OMNPEKTOPOB MX BbINAATUTb, Kak NPU HaNU4YMKU, TaK U OTCYTCTBUM AOCTAaTOYHOM
ana astoro npubbiin. TakKe Bbl MOMKeTe He MnoayuuTb [oxog (avBuaeHAbl) No  Aeno3uTapHbIM
pacnmMckam Ha aKuuM KOMMaHWW fOaxke B C/yyae, €C/IM Ha aKuMM, Ha KOTopble BbIMyLEeHbl 3TU
Aeno3nTapHble Pacnucky, AMBUAEHAbl 6blAM BbiNAayYeHbl, M3-3a YKa3aHHbIX Bblille cneumduueckmx
PVWCKOB MO AEMO3UTapHbIM PacnucKam, B TOM YUC/Ee B CBA3WM C HEBO3MOMKHOCTBIO BbIM/IaTbl AOXOA43
(AMBMAEHAOB) SMUTEHTOM AEMO3UTAPHbIX PACMMUCOK.

PUCK 6aHKpPOTCTBA aKUMOHEPHOro obLiectBa MM 3MUTEHTA AENO3UTApPHbIX PacnUCcoK. B ciyyae
6aHKPOTCTBA aKUMOHEpPHOro obuiecTsa pasmep ero MMyLLEecTBa HeA0CTaToOuYeH AN PacyeToB CO BCEMM
KpeauTopamu. MNoraweHne 3a40/IKEHHOCTU MPOUCXOAMT COMIaCHO 3aKOHOAATE/IbHO YCTaHOB/IEHHOM
oyepegHOCTU. BbinnaTtbl OCTaBLErocA MMyLLECTBA BAaZeNbLaM aKUWMA NPOM3BOSATCA B MOC/NEAHION
oyepedb M, Kak MPaBuaO, MMyLLECTBa 0b6LECTBA HEAOCTaTOMHO A1A TakMX BbiNAaT. TakKe cnedyet
yyecTb, YTO fJaxe B C/lyyae pacnpefesieHns OCTaBLIErocs MMYLLEecTBa aKuMOHepHoro obuiecTBa
akumMoHepam 3Toro obuiecTBa, BAadeNblbl OEMNO3UTAPHbIX PACNMCOK Ha akuuuM 3Toro obuiecTsa



COOTBETCTBYIOLIME BbINAATbI MOFYT He MOJYyYMTb B CBA3U C BbllleyKa3aHHbIMM cneunduieckumm
pUCKaMM MO Aeno3uTapHbIM pPaciMcKam, B TOM 4YMC/AEe U3-3a HEBO3MOMKHOCTM OCYLLECTBAEHUS
COOTBETCTBYIOLLMX BbINIAT AENO3UTapUAMU. TaKKe HeobXxoAMMO yYMTbiBaTb BO3MOXKHOCTb BaHKPOCTBA
3MMUTEHTA AEeno3uMTapHOW pacnucku. B atom cnyyae Bbl MOMKETE MOJHOCTbIO /IUWUTLCA BAOMKEHHbIX
CPeacTB, MOCKOJIbKY PaCnUCKM He ABAAKOTCA aKUMAMW, a NvWb yaocToBepstoT Bawwu TpeboBaHus K
3MMUTEHTY PACMMCOK.

Komuccum

Mpu caenkax c Aeno3suTapHbIMW  PaciMCKamMu B3MMAeTCs Komuccusi 6pokepa 3a MCMOJIHEHME
Nopy4YeHUi, a TaK¥Ke MOryT B3MMATbCA KOMUCCUM BUPNKM U KIMPUHTOBOW OpraHu3aumm 3a coBeplleHme
COENKN, KOMUCCUA Aeno3nTapus 3a y4YeT npaBa coBCTBEHHOCTM MHBECTOPA Ha AeMno3UTapHYO PACMMUCKY.
Pasmepbl Bcex TapudPoB MOXKHO HAWTK Ha caliTe BpoKepa, Aen03nTapus, KNMPUHIOBOM OpraHM3auumn u
BUpPHKN.

*Kanobbl n npegnoxxeHusn

*anobbl M npeanoxeHus Bbl MoxKeTe HanpasBuTb 6poOKepy, C KOTOpbiM Bbl coTpygHuuyaeTe, B
CaMoperyanpyemyto opraHusaumio B cpepe ¢GMHAHCOBOrO PbIHKA, YJIEHOM KOTOPOM ABASAETCA TaKoM
6pokep, nnu B baHk Poccun. CBom npaBsa, HapyLLEeHHbIe B pe3y/ibTaTe He40bpPOoCOBECTHbIX AEUCTBUM UIN
6e34eCTBUA SMUTEHTA AEenN03UTaPHbIX PACNMUCOK — MHOCTPaHHOM opraHu3aumm Bbl MoKeTe 3alLUTUTb
WUCKNIOYUTENIBHO B MHOCTPAHHOM cyge Mo  npoueaypam, YCTaHOBAEHHbIM  MHOCTPaHHbLIM

3aKOHO4ATeNNbCTBOM.




