HNupopMalilmoHHbIN TOKYMEHT

O0.Mranus poccHiicKoro YJMUTEHTa '

Hpe,I[OCTaBJ'IHCTCSI B COOTBETCTBHMHM C YCTAaHOBJICHHBIMH Tp€6OBaHI/I5[MI/I. He saBasercs
HHHHBHHyaHBHOﬁ HHB€CTHHHOHHOI>1 pCKOMeHHaHHGﬁ U1 PEKIIaMHBIM MaTCpHaIoM.
I/IH(l)OpMaHI/IH IMpUBCACHA IJI ITOHUMaHHUs CYINCCTBCHHBIX XapPaKTCPUCTHK U PHUCKOB 06J'II/IFaLII/II/I
pOCCHﬁCKOFO OMUTCHTA.

3TO He BKNaa,

Bbl moXKeTe NoTepATb BCE, YTO BNOKUAU

CpeacTBa He 3aCTpaxoBaHbl (He rapaHTUPOBaHbI) rocy4apcTsom
B cnyyae notepb KOMNEHcauuii He NpeayCMOTPEHO

OcHOBHbIe XadpPaKTepucTuKun oﬁnurau,uu pOCCMﬁCKOI’O 3IMUTEHTaA.
O6J'II/IF8.I_II/I$I pOCCHﬁCKOFO OMUTCHTA — 3TO LICHHAasA 6yMara, 3aKPCILIAIOIAA IpaBa €€ BJIaAClIbla

Ha TOJIyYCHHE B MPEIyCMOTPEHHBIN B HEM CPOK OT SMUTEHTA €€ HOMHUHAJIbHOW CTOMMOCTH.
OOnuranust MOXET TakXke MpeJycMaTpuBaTh IIpaBO €€ BIajeiblla Ha MOJy4yeHUe
YCTAHOBJICHHBIX B HEH NPOIEHTOB (KymoHOoB). Kaxnmas oOmuramus OJHOTO BBITYCKa HMEET
OJIMHAKOBBII 00BeM mpaB. Bce ycnoBus moramieHWs M BBIIUIAT KYHNOHOB IO OOJIMTaluU
OTIpeNieieHbl B SMHUCCHOHHOM JOKYMEHTalMu. B 4acTHOCTH, MOKET OBITh YCTaHOBJIEHO, YTO
pa3Mep KyIMOHHBIX BHIIIIAT MO OOJIUTaIMsIM ONPEACISATCS YMUTEHTOM B IPOIIECCE UX OOpaIeHHs.
[Toramenre HOMUHAIBHON CTOUMOCTH OOJIMTAIIH MOXKET OCYIIECTBISTHCS YacTSIMU B IIPOIECCe
oOpaienust obnmurauuii (amopTtuzanusi obnuranuu). B 3ToM ciiydae octaBmivecss KyHMOHHBIE
IUIATeKU PACCUUTHIBAIOTCS MCXOJS W3 HEMOTAIlIeHHONH HOMUHAIBHON CTOMMOCTH OOJUTAIlUU.
O6nuranuu MOTyT MpeAaycMaTpuUBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TIOTAallleHHs KakK [0
WHUIMATHBE SMUTEHTA, TaK M 110 MHUIIMATHBE WX BIIAJENbIEB. B HEKOTOPHIX CIydasX SMUTEHT
WIM WHOE JIUI0 3apaHee OOBSIBISET O CBOEM TOTOBHOCTU MPHOOPECTH y JHOOO0r0
3aMHTEPECOBAHHOTO JIMIIAa OOJIMraluu B OINpeAeNeHHYylo naary (odepra mo oOIUranusm).
OOpatuTe BHUMaHME, YTO KOJWYECTBO OOJMranui, npuoOpeTaeMbiX Mo odepre, MOKET ObITh
OrpaHu4eHo, U Bbl He cMo)keTe MpH ’KelTaHWW NpojaTh Bce MMeroluecs y Bac oGnuranuu.
OOnuranuy KoMnaHui (KoprnopaTuBHble OOJIMraluu), B OTJIMYME OT aKUUil, He JalT MpaBo Ha
y4yacTHe B yIpaBJI€HUM KOMIaHueH (00IecTBOM).

Yuyacrue B pacnpeneieHMH UMYILIECTBA, OCTAIOLIErocs: NMPH JUKBUAANUN (0aHKPOTCTBE)
oomecrBa. [Ipu nuKBUAANMKM OOIIECTBO MPEKPAIIAET CBOKO JESITENbHOCTh, HMYIIECTBO
olmiecTBa pacmpenenserca Mexay KpeauTopaMu (Kak MpaBujio, MyTeM MPOAakd MUMYIIECTBA U
nepesavyn JIEHEKHBIX CPEACTB KPEeIuTopaM), B TOM YHCIe BiaaeibllaMH OONUrauii oomiecTsa.
Bnanenpupl obnuranuii  yyacTBYIOT B pacHpelleIeHMH HMYIIeCTBa Tepel] BiaAeiblaMu
IMPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHHﬁ.

OCHOBHbBIC PUCKH:

PpiHOYHBIN pHCK (PHCK HEraTMBHOIO M3MEHEHHMsl CTOMMOCTH OOJIMramMu) - CTOMMOCTb
npuHaanexameid Bam o0nuranum MoxkeT Kak pacTH, Tak U CHHXKAThCS, U €€ POCT B MPOIILJIOM He
O3HauaeT ee pocra B OyaymeMm. B ciydyae BO3HHMKHOBEHHS HEOOXOJMMOCTH peau3alvu
o0nuranuu A0 ee MoralieHus SMUTEHTOM CYIIECTBYET PUCK TOro, 4YTo BbI moHeceTe yOBITKH B



pe3yibTaTe CHUKEHMsI LIeHbl OOJIMralluu Ha pbIHKE. M3MeHeHue 1ieHbl Ha OOJUraluu CBsI3aHO,
IpeX/ie BCEro, C N3MEHEHUEM MPOILEHTHBIX CTaBOK Ha (puHaHCOBOM pbiHKE. Kak mpaBuio, 1iena
Oo0JMralMyu CHMIKAeTCsl, €CJIM IPOLEHTHbIE CTaBKM HAa PBIHKE PACTyT, U HAa0OOpOT - LieHa
o0nuranuu pacreT, €M MPOLIEHTHbIE CTaBKU CHUXkaroTcs. Hanpumep, eciin HOBble 00IMranuu
BBIITYCKAIOTCA ¢ 00Jiee BHICOKOM IMPOIIEHTHOW CTaBKOW, TO CTapble OOJHMranuu ¢ 0osiee HU3KOM
IPOLIEHTHOW CTAaBKOM CTaHOBATCS MEHEe IPUBJIEKATEeIbHbIMU [UI HMHBECTOPOB. Takke
U3MEHEHHE PIHOYHONW CTOMMOCTU OOJUTaliii MOXKET ObITh CBSI3aHO ¢ U3MEHEHHEM BOCHPUATHUS
PBIHKOM (DMHAHCOBOI'O COCTOSIHUS U IUIATEKECIOCOOHOCTH 3MUTEHTA OOJIUralfii, B TOM YHUCIIe C
U3MEHEHUEM KPEIUTHOIO PEWTHMHIa SMHUTEHTa (KOHKPETHOIO BBIyCKa oOaurauuii, auma, 3
IpPEJOCTaBUBILETO obecriedeHue Mo oOiuramusM, NPH €ro HaJU4YuH), KOPHOPATUBHBIMHU
COOBITUSIMH U Apyrumu 00CTOITENLCTBAMU.

Puck JukBHIHOCTH. JIMKBHIHOCTH, TO €CThb BO3MOXKHOCTH IPOAATh OOJMTalMi0 B JIIOOOH
MOMEHT BpEMEHHM Oe€3 CYIIECTBEHHOTO CHIDKEHHS €€ CTOMMOCTH, 3aBHUCHT OT CIpoca |
IpeUIoKeHNsT Ha phiHKe. Hambonee NTUKBUIHBIME SIBIISIIOTCS OONMTramuy, oOpariaronmecs Ha
OpPraHMW30BaHHOM pBIHKE, OOJHTranyu, He OOpallaoniecs Ha OPraHu30BaHHOM pPHIHKE — MEHee
JMKBUIHBI, OHAKO B JIIOOOM ciydae BBl MOXKeTe CTONKHYTHCS B OIpPENEICHHBI MOMEHT C
HEBO3MOXXHOCTBIO TPOJAATh CBOM OOJHMralMu WIM C TeM, 4To Bam mpuaercs mpopaTh UX C
CYIIECTBEHHBIMH yOBITKAMU HM3-3a CHIDKCHHUS CIPOCA HAa HUX WM KaKUX-THOO OTpaHWYEeHUH Ha
ux oOpamienue. [IpennocsuIkaMu Ui CHIDKEHHS JIMKBUIHOCTH OOJHMTalMidi MOTYT SIBJIATHCS:
UCKIIIOYEHUE OOJHMranuii U3 KOTUPOBAJIBHOTO CHHCKA OMP)KH, CHWIKEHHE PEUTHHra SMUTEHTA
(KOHKpPETHOTO BBIITyCKa OOJIMTaINi, JIUIa, TPEJOCTABUBILETO 00eCIIeYeHUE TTI0 OOIUTAIMSIM, TIPU
€ro HaJM4YUH ), HeTaTUBHBIE KOPIIOPATHBHBIE COOBITHS U IPYTHE OOCTOSATEIBCTBA.

Kpenutnbiii  puck. CyliecTByeT pHCK HEUCIIOJIHEHUS SMUTEHTOM OOJurauuii  CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET Peain30BaThCS, B YACTHOCTH, B BHUJIE IIPOIyCKa WIN 3a/1€PKKU
BBIIJIAThl KYIIOHOB U (WJIM) MOTalieHusi HOMMHAJIbHOW CTOMMOCTH OOJIMTalluH.

Puck gedoara. Cutyanus, npu KOTOPOH 3MHUTEHT HE B COCTOSIHUM BBIIIJIATUTH BJIAJENIbLIAM
oOnurauuii cyMmy norameHusi ooauranuii U (Miam) KyrnoHoB 1o Hel. B 3ToM ciyyae nHBECTOpPHI
PHUCKYIOT MOTEPATh BCE CBOM BIIOXKEHHUS B JIAHHYIO LIEHHYIO Oymary. JlegoaT MoxkeT mpou3oitu
Yy OMHUTEHTOB C JTIOOBIM YPOBHEM KPEAUTHOTO petuHra. KpenuTHelil peTUHT OTpakaeT MHEHUE
PEUTHUHTOBOTO areHTCTBa O BEPOSATHOCTH HACTYIUICHUS 1ehosiTa: HAMMEHEe BEPOSITHBIN YPOBEHbD,
Kak MpaBuiio, o0o3Hauaercs «AAA» (BbICIINI KPEAUTHBIN YpOBEHb, 3aTeM clienyeT «AA», «Ay,
«BBB», «BB», «B» no crenenu yBenuueHHs BepOsSTHOCTH Aedoinrta). UeM Huxke KpeIuTHBIN
PEUTHHT SMUTEHTa (KOHKPETHOTO BBIMyCKa OOJMralui, JMia, IpeJoCTaBUBILEro oOecreyeHue
no oOjauranmusM, NMpU €ro HaJUYuU), TE€M BBIIIE O MHEHHIO KPEAUTHOIO PEUTHHIOBOTO
areHTCTBA BEPOSITHOCTh Ae(oITa.

Puck OankporcrBa 3murteHTa. Ilpu npuoOpereHuM oOnuranuif, SMHTEHTAMH KOTOPBIX
SBJISIIOTCSl OpPraHU3alMM, CYIIECTBYeT PHCK OaHKpOTCTBAa 3MHUTEHTa. B ciydae OGaHKpOTCTBa
SMUTEHTA pa3Mep €ro HUMYIIECTBAa HEAOCTAaTOYEH Ui PAacyeTOB CO BCEMH KpPEAUTOPAMH.
[Toramenue 3al0JKEHHOCTH TPOUCXOJUT  COIMVIACHO  3aKOHOJATENbHO  YCTaHOBJIEHHOMN
ouepenHocTd. HecMoTps Ha To, 4yTO B ciiydae OaHKPOTCTBA BBIIJIATHl OCTABILIErOCS UMYIIECTBA
SMUTEHTa MPOU3BOJATCS BIlajiesibliaM OOJUranuil nepen BiajenbllaMd MPUBHIETUPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, UMYIIIECTBA MOXKET ObITh HEJOCTATOYHO IS BBIIIAT MO obnuranusm. B
pe3yibTare Bel MoXkeTe MoTepsTh Bce CBOM BIIOXKEHHS B oOiuranuu. B GonbIIMHCTBE cilyyaeB



SMHUTEHT OepeT Ha ceOs 00s13aTeIbCTBA 10 00JUTAIUAM 0€3 JTOMOJIHUTEIEHOTO HMYIIIECTBEHHOTO
obecrieueHuss 1o HUM. CHOCOOHOCTH SMHUTEHTAa B TMOJTHOM OOBEME BBIMIOJHATH CBOU
00s13aTeNbCTBA IO OOJUTAIMSIM TTOATBEPKAACTCS, HAIPUMEP, BBICOKUM KPEAUTHBIM PEHTHHTOM
OMUTEHTA, YCICUTHOW JEATEIIbHOCThIO IMUTEHTA, €r0 YCTOMYMBBIM (DMHAHCOBBIM TOJIOKEHUEM,
penyranueir U T.1. BMmecte ¢ TeM HCIOIHEHHE 00S3aTeNbCTB MO OOJUTAIMSAM MOXET OBITh
MOJIHOCTBIO WJIM YacTHYHO O0OeCreuyuBaThCcsl 3ajJ0roM, IOPYYUTEIbCTBOM, OaHKOBCKOM
rapaHTUei, rocy1apCTBEHHOW WM MyHULIMNAIbHON rapantuei. [Ipeanonaraercs, 4ro B ciydae
HEBBIMOJIHEHUS] JMHUTEHTOM CBOMX 00s3aTeNbCTB MO TaKUM OOJUraiusM MoOranieHue
3aJI0JDKEHHOCTH Tepe]] BiajeiabllaMi OOJIUraiuil OCylecTBIseTCs (MMOJHOCThIO WM YaCTUYHO)
3a CUET MpeaycMOTpeHHOro obOecmeueHus. [Ipu mokynke oOmuramwii Bam cremyer oOpartuth
BHUMaHUE KaK Ha ()MHAHCOBYIO YCTOWYHMBOCTh W JOOPOCOBECTHOCTh JMHTEHTA, TaK M Ha
Ka4ecTBO oOecneueHus 1o ooauranusam (Ipy HaJTuaum).

Komuccun

IIpu cpenkax ¢ oOaMranMsMHU POCCHUMCKMX 3MUTEHTOB B3MMAaeTcs KOMHUCcHUA Opokepa 3a
UCIIOJIHEHUE TOPYYEHHUH, a TaKKEe MOMKET B3UMATbCd KOMHUCCHUM OUPKH M KIMPUHTOBOI
OpraHM3aly 3a COBEPILEHUE CHEIKU, KOMHCCHUS JEMO3UTApUs 3a Y4eT IpaBa COOCTBEHHOCTH
WHBeCTOpa Ha oOmurammioo. Pa3Mepsl Bcex TapudoB MOXHO HAWTH Ha caiite Opokepa,
JIeN03UTapusi, KIMPUHIOBOW opranuzauuu u oupxu. [Ipu nmokynke oOparmiaromieicss Ha pbIHKE
o0nurauMu B CyMMY CHAEIKHM BKJIIOYAETCS 4YacTb KYINOHHOTO IIPOLIEHTHOIO J0XoAa II0
o0nuranuu, paccuuThiBaeMas NPONOPLHUOHAIBHO KOJIMYECTBY JHEH, MpOoLIeNNIMX OT JaThl
IpEIbIAYIIEN BBIILIATHI KYIOHHOTO JOXOAA A0 JaThl WCIOJHEHUS CHIEIKU KYIUIU-IPOLAKU
oOnuranuu. JJaHHBIN HaKOIUIEHHBIN KYIIOHHBIM JJOXOJ IepeaeTcsl MpoIaBIyy OOIUraliy.

7Kano0Obl 1 npeasioKeHust

XKanobs! u npeanoxxkenus Bol Mokere HanpaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpynHuyaere, B
CaMOpETyJIMpyEeMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, YJIEHOM KOTOPOW SIBISETCS
Takoil 6pokep, miu B bank Poccu.

-

' Tlox 06BIKHOBEHHOI OBIHraIWel TOHUMAETCS OBIHTAIWS, He ABIAIOMAACS CTPYKTYpPHOM oOnuranueii, o0nurauei co CTpyKTYpHBIM JJOXOXOM
(obswrarueii, pa3mep K0Xoa 0 KOTOPOI 3aBHCHT OT HACTYIUICHUS MJIM HEHACTYIUICHHUSI OJHOTO FJIH HECKOJBKUX 0OCTOSTENbCTB, YKa3aHHBIX B
a03ane BTOpoM noAanyHkTa 23 myHkra 1 crateu 2 @enepanbHoro 3akoHa oT 04.1996 Ne 39-03 «O phIHKE LIEHHBIX OyMar»), CyOOpAMHUPOBAHHOM
obnuranmeil, odnuranuelt 6e3 cpoka rorameHus, KOHBEPTHPYeMOH obnuramnyeil, koMMep4aecKkoi odiuranyeii, odranueii GpexepaapHOro 3aiima
st pm3naeckux aun (Od3-H), 3amemarommei odmuranyeii (mpexycMoTpeHa cratheit 6 denepansaoro 3akona ot 14.07.2022 Ne 319-d3 «O
BHECEHMHU M3MEHEHUH B OTAECNBHBIE 3aKOHOAATEbHBIE akThl Poccuiickort denepanumy»), oOIUrameii ¢ 3aJ0roBbiM 00ecrieueHUEM ICHEKHBIMHI
TpeOOBaHUSAMH.




