NudopmarnmoHHbIil JOKYMEHT
IIpuBuIernpoBaHHasi aKUMs POCCHUHMCKOr0 aKIIMOHEPHOT0 001ecTBa

[IpenocTaBinsercss B COOTBETCTBUM C YCTAHOBJICHHBIMU TpeOoBaHusAMU. He siBnseTcs
VHJIUBUIYAJIbHOM MHBECTUIIMOHHOW PEKOMEHIAIMEN WIIN PEKIIAMHBIM MATEPUATIOM.
Nudopmarus npuBeaeHa 411 MOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB
MPUBWJICTUPOBAHHBIX AKIIUH POCCUICKUX aKIIMOHEPHBIX OOIIECTB.

ITO He BKJIAJA

Bbl MokeTe MOTEPATH BCE, YTO BJIOKUIN

CpencrBa He 3aCcTPax0BaHbI (He TAPAHTHPOBAHBI) FOCYAaPCTBOM

B cayuae norepb KOMNEeHcAMHA He MPEeIYyCMOTPEHO

/loxox He rapaHTUPOBaH

OCHOBHBbIE XapAKTEPUCTHKH NPUBUJIETHPOBAHHON AKI[UM:

[TpuBmiernpoBanHas akuus — 3TO LEHHas Oymara, 3aKpeIuIIollas IpaBa €€ BIAJENbla
(axumoHepa) Ha MOJyYEHHE YacTH MPUOBLIM aKIUOHEPHOIo oO0miecTBa (IUBUIAEHAOB), Ha
y4acTHE B YIPaBJICHUH AKIMOHEPHBIM OOLIECTBOM M Ha YacTh MMYILIECTBA, OCTAIOIIETOCS
MOCJI€ €ro JIMKBUJAUWU. B oTianune oT 0OBIKHOBEHHBIX aKLMKA MPUBHIETUPOBAHHBIE AKIIUU
MOTYT OBITb Pa3HbIX THUIIOB JaXE€ Yy OJHOr0 aKUMOHEpHOro oodmectBa. Kak mpaBuio, y
MPUBUJIIETHPOBAHHBIX AKIUW €CTh MPEUMYIIECTBO IO CPABHEHUIO C OOBIKHOBEHHBIMU

aKIMSIMU TIPH TIOTYYCHUH TUBHACHIO0B. OHO 3aKIIOYaeTCsl B TOM, YTO JO TE€X IOp, IMOKa
BJIQJICTIBIIBI PUBUJICTUPOBAHHBIX aKIMK HE TOJydaT ONMpPEACICHHBIC B YCTaBe JTUBHUICH/IBI,
BIIQJICTIbIIBl  OOBIKHOBEHHBIX aKIMW TakK)Ke HE MOTYT IOJyYUTh JUBHJCHIBL. Takxke
MIPEMMYIIIECTBOM  BIIQJICTIbIICB MPUBUJICTHPOBAHHBIX aKIMH MOXKET OBITh IIpaBO Ha
MOJTyYCHHE OIPECICHHON B yCTaBe CyMMBI IIPH JIMKBHIAIIMN aKIITMOHEPHOTO OOIIECTBa, 10
MOJYyYCHHUS] KOTOPOW HMYIIECTBO HE MOXKET paclpeleisaTbcsl Cpeaud BIIaJIeIIbIICB
OOBIKHOBEHHBIX aKI[HIA.

Kaxnmast mpuBuiernpoBaHHast akIus OJTHOTO THUTIA UMEET OJIMHAKOBBIM 0OBEM IPaB.

AKIUs ”MeeT HOMHUHAIBHYIO CTOMMOCTB, KOTOpas I BIIAJeNiblla aKIMd HE UMEET KaKoro-
7100 3HAYCHUS U HE OTPAXKAET €€ PHIHOYHYIO CTOMMOCTb.

IIpaBo Ha mnojgy4YeHHe 4YACTH NPUOBLIM AKIHOHEPHOro o00mIeCTBA. AKIIMOHEPHOE
00111eCTBO BMpaBe, HO HE 00S3aHO BBHIMIAYUBATH AUBUCH/IbBI JIaXKe TIO0 MPUBUIETUPOBAHHBIM
akiusiM. PerieHue o BwIIaTe TUBUACHAOB M UX pa3Mepe MpUHUMAETCS OOIIUM coOpaHueM
aKIMOHEpOB. B cilyyae BbIIIATBl JUBUACHIOB YCTAHABJIMBAETCS J1aTa, HA KOTOPYIO
ONPEAEISAIOTCS JIMIA, MMEKIIIUE IIPaBO Ha IOJyYEeHHE JUMBUACHIOB. s momydeHus
TuBUIEHAOB Bam HeoOxomuMo OBITH BIAACHBIIEM aKIMU Ha YCTAaHOBJICHHYIO JaTy.
[TockonpKy pacueThl IO CIEeTKaM C aKIUAMH Ha OWpKe TMPOU3BOIITCS Ha BTOpOW paboumit
JIEHb TIOCJIC COBEPIICHUS CHCNKH, JJIs TOJy4YeHHUs OOBSBICHHBIX NUBUACHIAOB Bam
HE00X0MMO MTPUOOPECTH aKIIUIO 32 JABA JHS JI0 YCTAHOBIICHHOM JaTHI.

Yuacrue B yYHupaBJ€HUN AKINHOHCPHBIM OﬁlIIeCTBOM. Kaxk IMpaBuUIO0, MPUBUIICTUPOBAHHLIC
AKIIMM HC MPCAOCTABJIAIOT IIpaBa I0JIOCA. HcknroueHueM SBJISIETCS TOJOCOBAHME I10




OTIIETLHBIM BOMPOCaM, B YACTHOCTH, O JIMKBUAAIIMU (peopraHu3amnuu) oOImecTBa, 00
OTpaHWYEHUS TIPaB BIIAJICIIBIICB MPUBUIICTUPOBAHHBIX akiuii). Kpome Toro, B ciydae, eciu
obrmiee coOpaHHe aKIMOHEPOB HE MPUHUMACT PEIICHHUS O BBIIUIATE TUBHJCHIOB, BJIAICIIBIIBI
NMPUBWICTHPOBAHHBIX aKIMKA, pa3Mep JIWBHJICHIOB 10 KOTOPBIM OINpejciicH B yCTaBe,
IpruOOPETAIOT MO0 CBOMM aKIUSAM IPABO Tojioca M0 BCEM BOMPOCAM U MOTYT y4acTBOBAaTh B
o0IIMX COOpaHMSAX aKIIMOHEPOB HapaBHE C aKIMOHEPAMH — BIIAJCIbIIAMH OOBIKHOBEHHBIX
aKIUi, oOyiazass MO KaXJIOW aKIMM OJHHM TOJIOCOM, 10 TeX IOp, TMOKa aKI[MOHEPHOE
OOIIIECTBO HE BBIILIATUT ONPECICHHBIX B YCTaBE TUBUICHIOB.

Y4yactue B pacnpeneeHMH HMMYILIECTBAa, OCTAIOLIErocsi MNpH  JHMKBUAALUHA
(0ankporcTBe) oOmecTBa. [Ipy nmuKkBUAAIMK OOIIECTBO MPEKPALIAET CBOIO JIESATEIILHOCTD,
HMMYILECTBO O0IIECTBA paCIPEAEIISIETCS MEXY KPEAUTOPaMU (KaK IMPaBUIIO, IIyTEM MPOIAKU
MMYIIECTBA U TNEpeJayd JEHEXHBIX CpPEICTB KpPEAUTOpam), a 3aTeéM CpEeAH BIAJCIIbLICB
MPUBUJIETHPOBAHHBIX aKIUM, 10 KOTOPBIM OIPEAEIIEH pa3Mep JIMKBUIAMOHHOW CTOUMOCTH.
Ecnu pazMep NTMKBHIALIMOHHON CTOMMOCTH IO MPUBUJIETHPOBAHHBIM aKIMSAM HE OIPEIEIIEH,
BJIAJENbIbl MPUBWICTUPOBAHHBIX AaKIUH YYacCTBYIOT B pacHpelesieHUM HMYLIECTBAa B
MOCJICAHIOI0 OYEpelb HapaBHE € BialeIbllaMi OOBIKHOBEHHBIX aKIUH.

OcHOBHBIC PUCKH:

PbiHOYHBII pHCK (PUCK HEraTMBHOIO HM3MEHEHHSI CTOMMOCTH AKIMH) - CTOMMOCTH
npuHaAIexkanieil BaM npuBuiiernipoBaHHON aKIIMM MOXKET KaK pacTH, TaK U CHUKAThCS, U €€
pOCT B MpPOILJIOM HE O3HayaeT ee pocta B OyaymeM. CyliecTByeT PUCK TOro, 4Tto Bbl
MOHECeTe YOBITKM B PE3yjbTaTe€ CHIKCHUS LIEHbI aKiuu. Takke B OTICIBHBIX CIydasx
PBIHOYHASI CTOMMOCTh aKIIMM MOXET YINAacTh J10 «HYJs», Torja Bel MoxeTe motepsrh Bce
BJIO’)KEHHBIE CPE/ICTBA.

Puck JUKBHAHOCTH. JIMKBUAHOCTH, TO €CTh BO3MOXXHOCTH IPOJATh AaKIUIO B JIFO0OM
MOMEHT 0€3 CYIIIEeCTBEHHOI'O0 CHIKEHHUS €€ CTOMMOCTHU, 3aBUCUT OT CIPOCa U MPEIJIOKECHHUS
Ha pbiHKe. Hanbosee TUKBUIHBIMY SIBISIIOTCS aKIUU, OOpallarolrecs: Ha OPraHu30BaHHOM
PBIHKE, aKI[uu, He oOpaIiaronecss Ha OpraHu30BaHHOM PBIHKE — MEHEE JIMKBUIHBI, OJTHAKO
B JIIOOOM citydae Bbl MOXKeT€ CTOJKHYTHCS B OINPEICICHHBI MOMEHT C HEBO3MOXKHOCTBIO
MpoJilaTh CBOM aKIMU WJIM C TeM, 4TO BaM mpuuercs mpojaTh MX C CYIIECTBEHHBIMHU
yOBITKAMH H3-32 CHIDKCHHMS CIpoca Ha HUX WM KakKux-Tu0O0 OrpaHMYeHUN Ha HX
obOpamenue. [IpenmoceikaMu IS CHWDKCHHS JIMKBUIHOCTH TPUBWJICTUPOBAHHBIX aAKIIHHA
MOTYT SIBJIATHCS: UCKITFOUCHHE aKIMA 13 (POHTIOBBIX HHICKCOB, HETATHBHBIC KOPIIOPATHUBHBIC
COOBITUSI M IPyTHE OOCTOATEIILCTRA.

Puck HemosiyueHus1 10X0/10B (IUBHAEH/I0B) M0 NMPUBWIETHPOBAHHBbIM akinuaM. O01iee
coOpaHKe aKIMOHEPOB MOKET HE MPUHSITH PEIICHUE O BBIIJIATE AUBUJICHIOB JaXKe B CiIydyae
PEKOMEHIAIIMA COBETA JUPEKTOPOB MX BBIILUIATUTH, KAK MPU HAJIUYUHU, TAK U OTCYTCTBUH
JOCTaTOYHOU JUIsI JTOTO MPUOBUIM, daKe€ MO TPUBWICTUPOBAHHBIM AaKIMSIM, pa3Mep
JVWBUIEH]IA 10 KOTOPBIM OMPEAEIIEH B YCTABE.

Puck 0aHkpoTcTBa aKIMOHEPHOro 001IecTBa. B ciydae 6aHKpOTCTBa OOIIECTBA pa3Mep
€ro HMYIIECTBA HEIOCTAaTOYEH JUIsi pacdyeToB €O Bcemu Kpenutopamu. Iloramenue
3aI0JKEHHOCTA TPOUCXOJUT COTJIACHO 3aKOHOJATENbHO YCTAHOBJICHHOM OYEpPEIHOCTH.




Belutatel  ocTaBmIerocss MMYyIIECTBA IPOU3BOAATCSA BIAAEIbLUAM ITPUBHIETUPOBAHHBIX
aKIM{, 0 KOTOPBIM B YCTaBE OIPENEIEH pa3Mep JMKBUIAUUOHHOW CTOMMOCTH, — B
ONPENEIICHHOM Pa3Mepe, U B MOCIEIHIO O4Yepeab — MO0 NPUBUICTUPOBAHHBIM aKLHM, I10
KOTOPBIM pa3Mep JUKBUAAIMOHHOW CTOMMOCTH HE ONPENENEeH, M MO OOBIKHOBEHHBIM
akuusaM. Kak mpaBwiio, B ciayyae OaHKpPOTCTBA MMYIIECTBA OOILECTBAa HEAOCTATOYHO JJIS
BBIIIJIAT KAaK II0 IPUBWICTHUPOBAHHBIM AaKLUMAM, II0 KOTOPBIM OIIPEIEICH pa3Mep
JVKBUJALMOHHONW CTOMMOCTH, TaK Y IO IIPUBWIIETUPOBAHHBIM aKIUAM, II0 KOTOPBIM pa3Mep
JVKBUJALMOHHONU CTOMMOCTH HE ompezeneH. B pesynbprare Bol MOXKeTe OTEpATH BCE CBOU
BJIOYKEHUS B PUBUJIETUPOBAHHBIE aKIIUU OOILIECTBA.

KomMmuccun

[Ipu cpenkax ¢ NOPUBWIETMPOBAHHBIMU aKUUSMHU B3MMAeTCd KOMHCCHS Opokepa 3a
WCIIOJIHEHHE TOPYYEHH, a TaKXKE MOTYT B3UMATbCAd KOMHUCCUU OUpPKHA M KIMPHUHTOBOMN
OpraHu3allid 3a COBEPIICHUE CHCJIKM, KOMHUCCHA [JENO3UTapus 3a Yyd4eT Ipasa
COOCTBEHHOCTH HWHBECTOpa Ha akuuio. Pa3mepsl Bcex Tapu(poB MOXKHO HAWTH Ha CalTe
Opokepa, Ieno3uTapus, KIMPUHTOBOM OpraHu3alii U OUpKH.

Kano6b1 U mpeasioKeHust

anobbl 1 npeanoxeHnsa Bbl moxeTe HanpaBuTb BpPoOKepy, ¢ KOTOPbIM Bbl cOTpyaHMYaeTe,
B CaMOperyaMpyemyto opraHmsauuio B cpepe ¢UMHAHCOBOrO PblHKA, YN1E€HOM KOTOPOW
ABNAETCA TaKol 6bpokep, nan B baHk Poccun.




