puinoxenue Ne 12
K YCJI0BUSIM NIPEOCTABJCHHS OPOKEPCKUX
yeayr AO «bank JAJTEHA»

AJEKIJAPANUA
o puckax MuBecrtopa,
CBSI3aHHBIX C OCYLIECTBJIEHHEM ONepaluii HA pbIHKe HeHHBIX Oymar

Hacrosimeii [lexnapanueii o puckax MHBecTopa, CBA3aHHBIX € OCyLIeCTBJICHUEM oNepaumii Ha
pbiHKe HeHHbIX Oymar (najee — [lexaapamus) AO «bank JAJIEHA» (aanee baHk)
yBeaoMJIsieT
(nanee — UHBecTOp) 0 pHCKAaX, CBA3AHHBIX C ocyliecTBIeHneM NHBecTOpOM onepanmii Ha pbIHKe HEeHHbIX
Ooymar.

Lenp wHactosmedt  Jlexknapanuu: npenoctaBuTh  MHBecTopy  umH(OpManmuioo 0 HauOolee
pacmpoCTpaHEHHBIX pHUCKaX, CBA3aHHBIX C OCYIISCTBICHWEM OINEpaldii Ha pbhIHKE I[EHHBIX Oymar, Hu
MPeIyNpPEANTh O BOZMOXKHBIX TIOTEPSIX MPH OCYIIECTBIICHUH OTEpanii Ha PHIHKE IIEHHBIX OyMar.

HuBecTop oco3HaeT, 9TO MHBECTUPOBAHUE CPEJICTB B MHCTPYMEHTHI PHIHKA IIEHHBIX OyMar CONpsHKEHO C
OTIpe/IeTICHHBIMU PHCKaMH, OTBETCTBEHHOCTh 32 KOTOpPble HE MOXKET OBITh BO3JIO’K€HA Ha baHK, Tak Kak OHU
HaxoJATCA BHE pa3yMHOro KOHTpoJsi CTOPOH M MX BO3MOKHOCTH HPEABUIETh U MPEAOTBPATUTH MOCIEICTBUA
TaKUX PUCKOB OrpaHUyYeHbl. VIHBECTOp IOJKEH CaMOCTOSITEIBHO OLICHUMBAaTh BO3MOXKHOCTh OCYIIECTBIICHHUS
CBOMX HHBECTHUIIM, NMPU 3TOM baHK OymeT mpujarathb MakKCHMyM YCHJIHH C LEnbi0 MOMoYb HHBecTOpy
COKpAaTUTh BO3MO)KHBIE PUCKH MPHU OCYIECTBICHNHN YKa3aHHBIX ONeparyi.

Hacrosmmas Jlexmapanus pazpaboTana B COOTBETCTBHH C 3aKOHOAATENbCTBOM Poccuiickoit denepanum,
HOpMaTUBHBIMM akTamMu banka Poccum wu TpeboBaHMAMH cTaHAapTa OCYHIECTBICHHUS OpOKEPCKOM
NeSITeTbHOCTH.

Bank oOpamaer Buumanue MHBecTOpa Ha TO, YTO Ha JeHE:KHbIE CPEACTBA, epelaHHble Banky B
paMkax YcioBuid, He pacnpocrpansiercs AeiictBue @enepanbHoro 3akona ot 23.12.2003 Ne 177-®@3 «O
CTPAaXOBAaHUM BKJAA0B pusudeckux jJul B 6ankax Poccuiickoii @enepaumnm».

bank o0pamaer BHUManue HBecTOpa Ha TO, YTO B COOTBETCTBHM ¢ TPeOOBaHUSIMU YKa3aHUS
Banka Poccun ot 27.11.2018 Ne 4979-Y «O TpeGoBaHMAX K HEHHBIM OymMaraM, ¢ KOTOPbIMH OaHKH ¢
0a30Boil JMIeH3Well BIpaBe cOBepHIATH ONEPaAllMU W CAEJIKH NMPH OCYHIeCTBJICHMH IeATeJbLHOCTH Ha
PbIHKe HEeHHbIX Oymar», baHk ¢ 0a30Boil JMIeH3Hell MPH OCYLIECTBJIEHHHU [eSiTeIbHOCTH Ha PbIHKE
LIeHHbIX OyMar BIIpaBe COBEpPLIATH ONEPALMHU U CIeJIKH TOJbKO ¢ HeHHbIMH OyMaramMu, BKJIKOYEeHHbIMHM B
KOTHPOBAJIbHBIH CIHCOK NEPBOro (BbICIIEr0) YPOBHSI TAKOI0 OPraHM3aTopa TOProB, B KanmuTase
KoTOporo yuacrsyetr bank Poccuu.

Hacrosimas [lexmapanysi He pacKpbIBaeT BCE BO3MOXKHBIE PUCKH 110 MPUYMHE Pa3HOOOpa3us CUTYyalnH,
BO3HUKAIOIIMX HAa PhIHKE IIEHHBIX OyMmar.

AO «bank JIAJIEHA» obpamaer Baumanue MHBecTOpa Ha TO, 9TO B HACTOSAIINNA MOMEHT yCIIyTu banka
OTrpaHUYMBAIOTCS coBeplieHueM cielok Ha TC ®P MB npu ycioBuM MOJTHOTO 00SCIICUEHUS CACIIOK, T03TOMY
MHOTHE PUCKH, IIEPEUUCIIEHHbIE B HacTosel Jexknapauuu, Ha MHBecTOpa HE pacnpOCTPaHSIFOTCSL.

Ilo1 pHCKOM TPH OCYIIECTBICHHWH ONEPAlMid Ha PHIHKE IEHHBIX OyMar IMOHMMAeTcs BO3MOXHOCTh
BO3HUKHOBEHHSI CUTyalll{, KOTOPast MO>KET TIOBJIEYH 3a COOOM MOTEPI0 YacTH WIIH Jake BCEX NHBECTHPOBAHHBIX
cpenctB. IIpu pabore Ha pwiHKE HEeHHBIX Oymar MHBecTOpy HEOOXOAMMO YYHTHIBAThH CIEAYIONIHE (hakTopbI
pHUCKa CaMOTo pa3IMIHOTO CBOHCTBA:

Cucremnble puckn  Pucku, cBszaHHble ¢ (DYHKIMOHMPOBAHHEM CHCTEMbI B IIEJIOM: PHUCK H3MEHEHHS
MOJIMTUYECKON CUTYallul, PUCK HEOJAronmpHATHBIX (C TOYKH 3pPEHHS CYLIECTBEHHBIX
ycioBuii OW3HECa) M3MEHEHHUW B POCCHHCKOM 3aKOHOJATEIHCTBE, B YACTHOCTH, B
o0JacTH HaJOTOOOJIOKEHUS WM OTPaHWYEHHUS WHBECTUIIMA B OTACIBHBIC OTPACIU
SKOHOMHUKH, OOIINH OAaHKOBCKUI KpU3HC, Ne(OINT, PUCK PE3KOro MaJICHUs Kypca pyois
110 OTHOIICHHWIO K OCHOBHBLIM MHUPOBBIM BaJIlOTaM.

Hecucremuble Prcku KOHKpETHOTO ydacTHHKa pbIHKA IeHHbIX Oymar: MHBectopa, bBpokepa banka,

(MHAMBHUIYadbHBIE) OpPTaHU3aTOpa TOPTOBIM, ACTIO3UTAPHUS, SMUTEHTA, PETYIATOPOB PhIHKA IICHHBIX OyMmar,

pucKHU MpodHe.

PoiHOYHBII pHCK PHUCK BO3HUKHOBEHHS (PMHAHCOBBIX MOTEPH (YOBITKOB) BCIEACTBUE U3MEHEHHS TeKyIIen



Puck a1MkBHAHOCTH

KpeauTHblii puck

IIpoueHTHBIA pUCK
0AHKOBCKOII KHUTH

OrpaciieBble pHCKH

Puck
BO3HUKHOBEHMS
KOH(pIUKTA
HHTEPECOB IpU
OCYUIECTBICHUU
npodeccuoHaIbHON
JeATEIbHOCTH Ha
PBIHKE LEHHBIX
Oymar

Puck
HeMpaBOMEPHBIX
JaeicTBU

(cipaBeAsIMBOI)  CTOMMOCTH
WHOCTPAHHBIX BaITIOT.

st omeparuii Ha pHIHKE IEHHBIX OyMar XapaKTepHBI CICAYIOIINE BHJBI PHIHOYHBIX
PUCKOB:

- MIEHOBOI — CBS3aHHBIA C U3MEHEHUEM IICH Ha TPUOOPETCHHBIC IICHHBIC OyMard, 4To
MOJKET MPUBECTH HE TOJILKO K CHU)KEHHIO IOXOJHOCTH, HO M K yObITKaM. [[eHoBO# prck
MOXKET HOCUTh KaK CHCTEMHBIN XapakTep (CHIKECHUE IIeH 10 BCeM O0palaroIuMcs Ha
PBIHKE HHCTPYMEHTaM), TaK U HHIUBUYAJIbHBIH;

- MPOUEHTHBIH — CBA3aHHBIA C W3MEHEHHWEM PBHIHOYHBIX MPOICHTHBIX CTaBOK, YTO
MOJXKET BBIPKAThCS KaK B W3MEHEHHWM MPOIEHTHBIX J0X0A0B (pacxomoB) MuBecTopa,
TaK ¥ B UBMEHCHUU CTOMMOCTH €0 TIO3UIIHIA;

(I)I/IHaHCOBLIX HWHCTPYMCHTOB, a TaK¥XKC KYypCOB

- BAJIIOTHBIM — CBSI3aHHBIN ¢ N3MCHEHUEM KypCOB HMHOCTpPaHHBIX BaJIIOT.

B03MOXHOCTh BO3HWKHOBEHHSI 3aTPYHCHUIM TPH TPOJIAKE WM MOKYIKE aKTHBa IO
OXKUJIaeMOH IIeHe B ONpEACICHHBIH MOMEHT BpeMeHH. JIMKBHIHOCTh PhIHKA IIEHHBIX
OyMar orpaHM4eHa, U, CJICIOBATEIbHO, MOXKET CO3/IaThCsl CUTYaLs, KOT/Ia HEBO3MOYKHO
Oy/leT UCIONHUTh COOTBETCTBYIOIIEE MOpyueHHe MHBecTOpa YacTHYHO WK B TOJHOM
obbeMe. Takum 00pa3oM, He BCE OCYIIECTBICHHbIC IHBECTOPOM WHBECTHIIMA MOTYT
OBITh ITPOJIAHBI B HEOOXOAUMOM 00BEME U B pa3yMHO HEOOXOJIUMBIE CPOKH 0€3 MOTeph
B IIEHE, U UX OIICHKA MOXKET OBITh 3aTpy/THCHA.

Puck moTepb BCNEACTBUE HEHCIIONHEHUS, HECBOCBPEMEHHOTO JIMOO HEIMOJIHOTO
HCIIOJIHCHHA KOHTPAKTHBIX U WHBIX O6ﬂ3aTCHBCTB, IMMPUHATBIX Ha CC6H APYTUMHU JTULaMHU
B CBA3M C OII€paliusiMu, IIPOBOJUMBIMU HHBCCTOpOM.

Jlns omepanuii Ha phIHKE EHHBIX OyMar XapakTepHBI CICIYIONIHE BHIBI KPEIUTHOTO
pHCKa:

- KPEeIUTHBIH PHCK 3MHUTEHTA - PHUCK, CBS3aHHBIH C (DUHAHCOBBIM COCTOSIHHEM
SMHTEHTA IICHHOW OyMard, B TOM 4YHCIC PHCK GAHKPOTCTBA 3MHTEHTA, T.C. PUCK
MOTEPh B PE3yNIbTATE HEMIATEKECOCOOHOCTH SMUTEHTA IICHHOW OyMaru, 4To MpUBeIeT
K PE3KOMY MaJCHUIO €€ LCHBI (BHJIOTB a0 MTOJTHOM MOTEpH JIMKBUJIHOCTHU B CilIydac C
aKHI/IHMI/I) WJIN HEBO3MOXKHOCTHU IIOTaCUTBh €€ (B cjlygyac C JOJIT'OBBIMH I[ICHHBIMH
Oymaramn);

- pacyeTHBIi KPEeIUTHBIH PHCK — BO3MOXXHOCTh HEHCIIONHEHUS O00S3aTeNIbCTB
KOHTpAarcHTaMu B PaMKax MMPOBEJICHUS PACUCTOB.

[TpoueHTHBI pHCK OAaHKOBCKOH KHHTHM MOXKET OBITH OOYCIIOBJIEH HECOBIAICHHEM
CpokoB BocTpeOoBaHMs (ToramieHusi) TpeOOBaHMA W 00SA3aTENbhCTB, a TaKKe
HEOJJMHAKOBOW CTEMEHbI0 WM3MEHEHHs TMPOIEHTHBIX CTAaBOK 10 TpPEOOBaHUSAM WU
00s13aTeNILCTBAM.

Pucku, cBsi3aHHBIE C HEOIATOMPUATHHIM (DYHKITMOHUPOBAHUEM OITPENIEIICHHON OTpaci,
YTO HCIMOCPEACTBCHHO CKa3bIBACTCA Ha ACATCIHLHOCTU 3aHATHIX B HeH IOPUIUYCCKUX
JIUIL, a, 3HAYNT, U HA TIOKA3aTeJIsIX CTOUMOCTH BEIMYIICHHBIX UMU IIeHHBIX OyMmar. YacTto
HETaTUBHOE COCTOSIHUE TaKOM oOTpacid MepeAaeTcs OpraHu3alusM U3 APYyrux
3aBUCUMBIX OTpaciei.

Puck npotuBopeuns Mexy UMYIIECTBEHHBIMU U UHBIMU UHTEepecamMu baHka w/uim ero
Pa6otHukoB, u WuBecTopa, nmmb0 Mexay WHTepecamMH HECKOJIbKuxX HBecTopoB, B
pe3yiibTaTe KOTOpOoro JaeicTBust/0Oe3neicTBrs banka w/win ero PaOOTHUKOB IPUYHHSIOT
yOBITKH W/MIIH BJIEKYT HHBIE HEOIArONpUsTHBIE IocieaAcTBus 1ia MuBecTopa.

B wmensx mpenoTBpalleHus] MOCHEACTBUA BO3MOXHOTO KOH(IIMKTAa HMHTEPECOB IS
HNuBectopoB bank coOirofaeT MPUHITUIT MPUOPHUTETAa MHTEpecoB MHBECTOPOB mepen
COOCTBEHHBIMH.

Puck HenmpaBoMepHBIX JelCTBHII B OTHOLIGHWHM uUMyllecTBa IMuBectopa u
OXpaHsSEeMbIX 3aKOHOM TIpaB MHBecTOpa CO CTOPOHBI TPETHUX JIMI, BKIIIOYAST SMUTECHTA,
perucTparopa Wiv AeTO3UTapusl.



IIpaBoBoii puck Puck mnoreps uW3-3a HEraTUBHBIX M3MEHEHUN 3aKOHOJATENbCTBA, B TOM YHCIIE
HaJIOTOBOTO 3aKOHOAATEIHCTBA WIIM HOPMATHBHBIX aKTOB.

OnepaunoHHbIH Puck nOpsAMBIX WIM  KOCBEHHBIX IOTEPh 1O  IPUYMHE  HEUCIPaBHOCTEH
(TexHUYeCKMHi, WH(OPMAITMOHHBIX, TEXHOJOTHYECKUX M WHBIX CHCTEM, a TaKKe WX HEaJeKBAaTHOCTH,
TEXHOJIOTHYECKHil, U3-32 OINMOOK, CBS3aHHBIX C HECOBEPIICHCTBOM HWH(PPACTPYKTYPHI PHIHKA IICHHBIX
KA/IPOBBIii) pUCK OyMmar, TeXHOJIOTHI MPOBEICHUS OTepaIUii, MPOLECAYP YIPABICHUS, yueTa U KOHTPOJIA,

n3-3a JedcTBUi (Oe3neiicTBhsA) TepcoHalla W CTOPOHHUX JIUI, B pe3yjibTare
BO3EHCTBUS BHEIITHUX COOBITHIA.

Puck Puck ¢uHAHCOBBIX TOTEPH CO CTOPOHHI MHBEcTOpa, CBSI3aHHBIN C JOCTATOYHO CIIa0OU
MHUHOPHTAPHOTO 3alUIIEHHOCTEI0 VHBecTOpa, WMEIOIIer0 HE3HAUYHWTENBHBIN IMakeT IIeHHBIX Oymar
Kuauenta SMUTEHTA.

IIpaBa BiazenbLeB LEHHBIX OyMmar peryiaupyroTCsi HOPMaMH JEHCTBYIOILETO
3aKoHonarenbcTBa  Poccuiickoir  ®Dexepauuu, y4YpEeOUTENbHBIMA — JOKYMEHTaMHU
SMHUTEHTOB M TIPOCIIEKTAMH O3MHCCHH OIpEIeNeHHBIX BHUIOB IIEHHBIX Oymar. Ho
3aKpeIUIeHHblE B TEPEYUCIEHHBIX BBIIIE JOKYMEHTax IpaBa MOIyT OBITh
OTpaHMYEHHBIMM, YTO HE IIO3BOJIET BIaJeNblaM LEHHbIX OyMar o0nazaTh Bcel
MOJTHOTON MH(OPMAIMK O COCTOSIHUU SMUTEHTOB, O BIIaJIeNblIaX EHHBIX OyMar u MHOM
uHpoOpMalmed, KoTopas wMoryia Obl ObITh uHTepecHa MuBecTopy anst nenei
WHBECTULIMOHHOM AEATENBHOCTH, JMOO0 Ul Leleld OCYILECTBJICHHS CBOMX IIPaB, Kak
BJIaJleNIbla LIEHHBIX OyMar.

Hdexnapanusi o puckax,
CBSAI3aHHBIX ¢ NPUOOPeTeHHEM HHOCTPAHHBIX LIEHHBIX Oymar

OnepanusaM ¢ HHOCTPAaHHBIMU LIEHHBIMU OyMaraMu IpUCYIU OOIIUE PUCKH, CBSI3aHHBIE C ONEpaIlUsIMHU
Ha PBIHKE IIEHHBIX OyMar co CIeIyIOIUMH OCOOSHHOCTSIMH.

CucremMHble pucKH. [IpUMEHWTENTFHO K WHOCTPAHHBIM IIEHHBIM OyMaraM CHCTEMHBIC PHCKH,
CBOMCTBEHHBIC POCCHUICKOMY (OHIOBOMY PBIHKY, JOMOJHSIOTCS AaHAJOTMYHBIMA CHUCTEMHBIMH PHCKaMH,
CBOMCTBEHHBIMH CTpaHE, T/I€ BBITYIIESHBI WIH OOPAIAIOTCS COOTBETCTBYIONINE NHOCTPAHHBIE IIEHHBIE OyMary.
K ocHOBHBIM (akTopaM, BIUSIONIMM Ha ypOBEHb CHCTEMHOI'O PHCKAa B IIEJIOM, OTHOCSTCS IOJHTHYCCKAS
CUTyaIusi, 0COOCHHOCTH HAI[MOHAJIBHOI'O 3aKOHOJATENIbCTBA, BAJIOTHOTO PEryJUPOBAaHUS W BEPOSTHOCTH HMX
M3MEHEHUS, COCTOSIHUE TOCYAapCTBEHHBIX (PMHAHCOB, HAJIMYUE U CTEICHb Pa3BUTOCTH (PUHAHCOBOW CHCTEMBI
CTpaHBbI MECTa HaXOXICHUS JINIA, 00s13aHHOTO TI0 MHOCTPAHHOW [IEHHOW OyMmare.

Ha ypoBeHb CHCTEMHOI0 pHUCKa MOTYT OKa3bIBaTh BIMSHUE W MHOTHE JApPYrue (akTopbl, B TOM YHUCIE
BEpPOSITHOCTh BBEJICHUS OTPAHUYCHUN HA WHBECTHUIIMKA B OTICIBHBIE OTPACINd SKOHOMHKH WM BEPOSITHOCTH
OJTHOMOMEHTHOH JeBallbBaIlUN HAIIMOHAIBHON BamoThl. OOMIENPUHATON WHTETPaIbHONW OIEHKOW CHCTEMHOTO
pYCKa WHBECTHIIMA B WHOCTPAHHYIO IICHHYIO Oymary SIBISICTCS «CYBEPEHHBIH PEHTHHI» B MHOCTPAHHOM WJIH
HallMOHAIHPHOW BAJIOTE, MPUCBOCHHBIA CTpaHe, B KOTOPOW 3aperMCTPUPOBAH 3MHTEHT, MEXIYHApOIHBIMU
pelituaroBeiMu areHTcTtBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako, cienyer uMeTh B
BUJy, YTO PEUTUHTHU SIBIIAIOTCS JIUIIHL OPUEHTHPAMU U MOTYT B KOHKPETHBIi MOMEHT HE COOTBETCTBOBATH
peanbHON cUTyaluu.

B cmydae comepmieHHsI CIEJIOK ¢ WHOCTPAHHBIMHU JICTIO3UTAPHBIMH PACIUCKAMH TIOMHMO PHCKOB,
CBS3aHHBIX C OMHUTEHTOM CaMHUX PAaCIUCOK, HEOOXOJMMO YYHTHIBATH U PHUCKHU, CBS3aHHBIE C 3MUTECHTOM
MPEICTABISIEMbIX JaHHBIMH PACIIMCKAMU HHOCTPAHHBIX IIEHHBIX OyMar.

B mHactosmiee Bpemsi 3aKOHOAATEILCTBO pa3pelIaeT POCCHHUCKMMH HWHBECTOpPaM, B TOM 4HCIIEC HE
SIBIITFOIUMUCS  KBAITU(UIIMPOBAHHBIMH, NPUOOPETEHUE JOMYIICHHBIX K MyOIMYHOMY pa3MEIIeHUI0 ¥ (WUIH)
myoamyHoMy oOparnieHuio B Poccuiickoit Denepanyiyi HHOCTPaHHBIX IIEHHBIX OyMar kKak 3a pyOeoMm, Tak U B
Poccun, a Takke mO3BOJISIET yUET IIPAaB HA TaKHWE IEHHBIE OyMaru pOCCUHCKUMHE JETO3UTapHsIiMU. Mexay TeMm,
CYIIECTBYIOT PUCKH M3MEHEHHS PETYJISTUBHBIX MOIXOA0B K BIAJICHUIO U ONEpaIlUsaM, a TAaKXKe K YUeTy MpaB Ha
WHOCTPaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI, B PE3YJbTaTe YE€r0 MOXKET BO3HHUKHYTh HEOOXOAMMOCTH IO HX
OTUYKJICHHUIO BOTIPEKH I1aHaM MHBecTopa.

IIpaBoBbie puckm. IIpy nMpuoOpPETEHUH HWHOCTPAHHBIX LIEHHBIX OyMar HEeOOXOAMMO OTAaBaTh cebe
OTYET B TOM, YTO OHHM HE BCET/Ia SBIIIOTCS aHAJIOTaMH POCCHUUCKUX IICHHBIX Oymar. B mroOom ciydae,
MPEIOCTABIIAEMbIC TIO HUM IIpaBa W MPaBHJIA MX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTIUYATHCS OT MpaB IO
POCCHICKHM IIEHHBIM Oymaram.



Bo3moxHOCTH Cy/1e0HO# 3alTUTHI MPaB M0 WHOCTPAHHBIM IICHHBIM OyMaraMm MOTYT OBITh CYIIECTBEHHO
OTpaHUYCHBI HEOOXOIMMOCTHIO OOpaIleHUs B 3apyOcKHBIC CyAcOHbIE M IPaBOOXPAaHUTEIHHBIC OPTaHbI II0
YCTaHOBJICHHBIM TIpPaBWJIaM, KOTOpBIE MOTYT CYIIECTBEHHO OTIMYAThCS OT AeiicTByrommx B Poccum. Kpome
TOTO, IPU ONEPaIUAX C UHOCTPAHHBIMH IIEHHBIMH Oymaramu MIHBECTOp B OOJBIIMHCTBE CIIy4acB HE CMOXKET
MOJIaraThCs Ha 3aIIUTy CBOMX MPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMH YITOTHOMOYEHHBIMHA OPTaHAMHU.

PackpsoiTue uHpopmanuu. Poccuiickoe 3aKOHOIATEIHCTBO JOIYCKAET PAacKphITHE HWH(OpMaIuu B
OTHOIIICHUY WHOCTPAHHBIX IIEHHBIX OyMar o nmpaBujiaM, EHCTBYIONUM 32 PyOS)KOM, U Ha aHTJIHICKOM SI3BIKE.
WuBecTop JOKEH OIICHUTh CBOKO TOTOBHOCTH aHAIM3UPOBATh MH(MOPMAIMIO HA aHTJIMHCKOM S3BIKE, a TAKKe
TO, IIOHUMAET JIM OH OTJIHYHUS MEXy MPUHATHIMU B Poccru nipaBuiiaMu cocTaBiieHHUs! (P MHAHCOBOM OTYETHOCTH,
MeXIyHapOIHBIMUA CTaHAapTaMH (PUHAHCOBOW OTUETHOCTH WJIM CTaHAApTaMu (UHAHCOBOW OTYETHOCTH, IO
KOTOPBIM ITyOIHKYyeTCsl MH(POPMALIHS SMUTCHTOM WHOCTPAHHBIX IICHHBIX OyMar.

B mensx ymo6ctBa MuBectopa poccuiickue TC m (Wimm) OpoKepsl MOTYT OCYIIECTBISITH IIEPEBOJ
HEKOTOPBIX JOKYMEHTOB (MH(OpMAaIWH), pPaCKphIBA€MbIX HHOCTPAaHHBIM SMHUTEHTOM. B 3TOM citydyae mepeBon
MOXKET BOCIPUHUMATBCS MCKIIOYUTEIHLHO KaK BCIIOMOTaTelnbHas MHMOpMAIUsS K O(QUIHAIEHO PACKPBITHIM
mokyMeHTaM (MH(OpMaIK) Ha WHOCTPAHHOM s3bIKe. MHBECTOp MOKEH YYHUTHIBATH BEPOSTHOCTH OITHOOK
MEePEeBOYNKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOXKHBIM Pa3jIMYHBIM MEPEBOJOM OJHUX U TE€X K€ WHOCTPAHHBIX
TEPMUHOB U (ppa3 UM OTCYTCTBHEM MX OOILETIPUHATOTO PYCCKOTO SKBHUBAJICHTA.

Hdexnapanusi o puckax,
CBSAI3aHHBIX C YYETOM U XpaHEHHEM CPe/ICTB MHBECTOPA, NepefaHHbIX bpokepy

JleHexXHBIE CpelCcTBa, IepemaBaeMble MHBecTopoM baHky mis wcmoinHeHuss W (M) OOeCIIeYeHHs
HCIIOJNIHEHHS 00s3aTeNILCTB, MOMYIIEHHBIX K KIMPHHTY, OyIyT YYHTHLIBATGCS BaHKOM Ha JIEHEKHOM CUETE
(cuetax), OTKPBITOM (OTKPBITHIX) BaHKOM B KIIMPHUHIOBBIX OPraHU3aIMsIX BMECTE C JCHSKHBIMU CPEIACTBAMHU
IpYTUX KIMeHTOB baHka. Yder meHeXHBIX cpeacTB MHBeCTOpa Ha JEHEXHOM CUETE BMECTE C IECHEKHBIMU
CpeACTBaMH JPYIMX KIHEHTOB baHKa MOXeT HeCTH B ceOe pUCK 3aJep:KKM Bo3BpaTa MHBeCTOPY MeHEXKHBIX
CpeI[CTB, pI/ICK HeCBOCBpeMeHHOFO HNUCIIOJIHCHUSA HOpy‘-ICHI/ISI I/IHBCCTOpa UJIN HCUCIIOJIHCHUSI BO3HHUKIINX
BcreacTBue wucnoiaHeHus [lopydenuss luBecropa 00s3aTENbCTB, BBI3BAHHBIA OMIMOOYHBIM  CIIHMCAHHEM
JEHSKHBIX CpelAcTB MHBecTOpa 10 MOPYYEHHIO JPYyroro KiIWeHTa baHka B pe3ysbTare JIOMYIICHUS
orepanuoHHoi ommoOku paboTHHKOM banka wium c6os B paboTe COOTBETCTBYIOIIETO MPOTPAMMHOIO
obecrieyeHus.

BaHK, B TOM 4KCJe C IENbI0 CHH)KECHHS BO3MOXHBIX PHCKOB, BEIET Pa3leibHbIA BHYTPSHHHN ydeT
JICHS)KHBIX CPEJICTB M ONEpaIMii C JICHEXHBIMU cpeacTBaMu MHBECTOpa M JICHEXKHBIX CPEICTB U OIEpaIdii ¢
JIEHEXKHBIMH CPEACTBAMU IPYTUX KIUEHTOB U baHka.

B cnydasx, mperycMOTpEHHBIX TPUMEHUMBIM 3aKOHOAATENBCTBOM, baHK 1o Tpeboanuio MHBecTopa
oTkpbiBaeT OTHEIbHBIA IEHEKHBIH CUCT JUIS MCHOJHEHHMS U (MIH) 00ECIeUeHHUS MCIIOJHEHUS 00S3aTeNIbCTB,
Z[OHyHIeHHBIX K KHI/IpI/IHFy, 1 BOBHUKIIUX BCJICACTBUEC UCIIOJTHCHUSA HOpy‘IeHI/Iﬂ I/IHBeCTOpa.

HNudopmarust 06 oTKpHITEIX baHKOM IeHEeKHBIX cyeTax nmpefocTaBisercs IHBecTOpy B COOTBETCTBUU C
MOJIOXKECHUSAMH Y CIIOBHI HITH IO €T0 3apocy B 00beMe, IPEAyCMOTPEHHOM MTPUMEHHMBIM 3aKOHOIATEIILCTBOM.

Jexyapanus o puckax,
CBSI3aHHBIX C MHAUBUAYAIbHbIMUA MHBECTUIHOHHBIMHU CYETAMM

CpencTBa, Haxo[dIIUECs Ha MHAMBUAYAIbHBIX MHBECTULHOHHBIX cueTtax B AO «bank JAJIEHA» He
3acTtpaxoBanbl, Tak Kak AQO «bank JIAJIEHA» He gBnseTcsi yYaCTHUKOM CHCTEMBI BO3MEIIEHHUS CTOMMOCTH
MMYIIECTBA HAa WHIWBUAYANbHBIX WHBeCTHHHOHHBIX cueTax (MMC) B ciydae ero HEZOCTATOYHOCTH NpPHU
HECOCTOSITENLHOCTH (0aHKpOTCTBE) Oopranu3zanuu 3a cuet Ponaa rapantuposanus MNUC.

OnepauysM Ha MHIUBHIYalbHBIX MHBECTHLUUOHHBIX CUETax MPHUCYLIH OOIIME PHUCKH, CBSI3aHHBIE C
orepanysiMi Ha PBIHKE IEHHBIX OyMar co CIEIyIOIMMH OCOOEHHOCTSMH, KOTOpble HEOOXOMUMO 3HATH IS
TOro, YTOOBI BOCIOJB30BAaTHCS HAJOTOBBIMH MPEUMYILECTBAMH, KOTOpBIE MPEIOCTABISIOT TaKHE cUeTa, H
WCKIIIOYUTD PUCK JIMIIUTHCSA TAKUX MPEUMYILECTB.

Jns WHAMBHIyaTbHBIX WHBECTUIIMOHHBIX CUYETOB, JOTOBOPHI Ha BEJEHHE KOTOPHIX 3aKIIOYEHBI B
nepuox 01.01.2015 mo 31.12.2023 BKITIOYUTETHHO, CYIIECTBYET JBa BapHaHTa WHBECTHIIMOHHBIX HAJIOTOBBIX
BBIYETOB:

1) «Ha B3HOC», MO KOTOpoMy KIHMEHT MOXeT exeromHo oOpamaTthCs 3a BO3BPATOM YILIAYE€HHOTO
[OJIOXOJJHOTO HAJOoIa Ha CyMMY CJAEJIaHHOI'O UM B3HOCA, HO JOJDKEH OyJeT YIUIaTUTh HOJOXOAHBIH HAJIOT Ha
JOXO/Jl, UICUYMCIIEHHBIN MPHU 3aKPBITUN MHAUBUAYAIBHOTO HHBECTUIIMOHHOIO CUETA;

2) «Ha U3BATHE CPEACTB CO CUETa», MO KOTopoMy KIMEHT He cMOXKeT MOJydaTh €KErOIHBIA BO3BpaT



Hayiora, HO OyneT ocBOOOXKAEH OT YIUIaThl MOAOXOTHOTO HAJora MpH M3BSITUU CPEIACTB C MHIMBUAYAJIHHOTO
WHBECTUIIMOHHOTO CYETa.

WuBectop momkeH oOpaTHUTh BHUMAaHHE HA TO, YTO OH CMOXKET BOCIIOJIB30BAaThCS TOJNBKO OIJHHMM M3
BapHaHTOB MHBECTUIIMOHHOTO HAJOTOBOTO BHIYETA, 3TO 3HAYUT, YTO €CIIM OH XOTS OBl OJHAXKIBI BOCIIOIB3YETCSI
MHBECTUIIMOHHBIM BBIYETOM «HAa B3HOC», TO HE CMOXKET BOCIIOJIb30BATHCS MHBECTUIMOHHBIM BBIYETOM «HA
U3BSITHE CPEICTB», YTO MOXKET JMIIMTH €r0 BCEX MPEUMYIIECTB 3TOro BapuaHTa. MHBecTopy HEOOXOAMMO
OTIPENENINTh MIPEANIOUYTUTEIbHBIN 1T ce0sl BapuaHT, 0OCYAUTH JOCTOMHCTBA M HENOCTATKU KaXKJOr0 BapUaHTa C
OpOKepOM, CIEIHANTU3UPYIOMIUMCS HA COOTBETCTBYIOLINX KOHCYIBTAIMSIX.

3axmouenue MuaBecropom Horosopa MWC nocne 01.01.2024 (MUC 3 Ttrma) BO3MOXKHO HpH YCIOBHUH,
yTo Ha pary 3akmodeHus [lorosopa MMC y UWHBecTopa HET nEHCTBYIOLIEro J0roBOpa Ha BeJIEHHE
WHJIUBUIYaAIbHOTO HWHBECTUIIMOHHOTO cuera, 3akiarodeHHoro B mnepuon 01.01.2015 mo 31.12.2023
BKJIIOUUTENIBHO, @ TaKXKe 3aKIIOYCHHBIX JEHCTBYIOIIMX JOrOBOPOB HA BEIEHHE HHAMBUAYaIbHBIX
WHBECTHUIIMOHHBIX cdeToB mocie 01.01.2024 we mpepbimaer 2 (/Byx), 3a HCKIIOUYEHHEM CIy4acs,
MpeqyCMOTPEHHBIX (penepanbHbIM 3aKOHOM. MHBecTopy clieayeT MMeThb B BUAY TaKKe TO, YTO €CIU OH
npekpatut cBoit JJorosop MUC panee cpokoB, YyCTAaHOBIECHHBIX HAJIOTOBBIM 3aKOHOJATENLCTBOM Poccuiickoi
®denepanuy, To MIHBECTOP TepseT JIBIOTHI 10 HATOTOOOJIOXKEHHUIO (32 MCKIFOUEHUEM IE€peBosia BceX AKTHBOB,
yuuthiBaeMbix Ha MMC HuBectopa, Ha apyroii UMC, OTKpBITEIH TOMYy ke (U3UUECKOMY JIMILY Y JIPYroro
MpoeCcCHOHANBEHOTO y4YacTHUKA PBIHKA IIGHHBIX OyMmar), a yxe IMOJy4YeHHBIE BBIYETH HEOOXOOuMo OyneT
BEPHYTb T'OCYAAPCTBY U YIUIATUTH IITPA(QHBIC IEHU.

B otHoOmIeHn# 10X0A0B, MoTy4deHHBIX ¢ 2024 T., U ICHEKHBIX CPEACTB, BHECEHHBIX ¢ 2024 1., HBecTOp
HUMeeT IPaBo Ha CIIEAYIOINE BBIYETH Ha AONTOCpOoUHble cOepeskenus rpaxaan no MMC 3 tuna:

- Ha CyMMYy CpeACTB, BHeceHHbIX Ha TUC;

- Ha CYMMY TIOJIOKHTEIBHOTO (PMHAHCOBOTO pe3yibTara mo oneparusm Ha UC.

st omroro MM C BO3MOKHO MPUMEHEHHE 000X THIIOB BHIYCTA.

Jnst BbIUeTOB Ha B3HOCH ycTaHOBiIeH JIWMMUT B 400 ThIC. py0. 3a HAJIOTOBBIA TEpPHOM, T.€. ITO
MaKCHUMaJIbHas CyMMa €KErOJHBIX B3HOCOB, C KOTOPOH BO3MOKHO IOJYYMTh HAaJOTOBbIM BbueT. Ha BbIueT B
pa3Mepe MOoJI0KHUTEILHOrO (PHUHAHCOBOIO pe3ysibraTta oT onepanuii Ha UMC 3 Ttuma mumut cocrapisieT 30 MiIH
py0. mo Bcem noroBopam Ha Beaenue MM C, 3akpbIThIM B HAJIOTOBOM MEPUOIE.

Bbruer MOKHO 3asBUTh 110 UTOTaM TO/ia P YCIOBUH IONOJIHEHUS B COOTBETCTBYIOLIEM I'OJly CPEICTB
Ha MUC. Ecnu B kakoii-to rog UMC He nOnmonHsIICs, TO BEIYET 3a 3TOT rOJ HE MPEAOCTaBISAETCS.

C 01.01.2026 yka3aHHBIE BBIYETHl Ha JOJNTOCPOYHBIE COEPEKEHMs TpakJaH HE IMPEIOCTABIISIOTCS
(U3NYECKUM JIMIaM, UMEBIIMM B TEUEHHE XOTsI Obl OJHOTO JIHS KAJIEHAAPHOrO roja, B KOTOPOM IOJIy4YeH
COOTBETCTBYIOIINH TOXO, CTaTyC HHOCTPAHHOTO arcHTa.

bank MoXeT He 3HaTh O BHIOOpE BapHaHTa WHBECTHIIMOHHOTO HAJOTOBOTO BblYeTa MHBECTOpOM U He
YYacCTBYET B €T0 OTHOIIECHHSIX C HAJIOTOBOM CITy:KOOiA.

WHBecTOp MOXET MMETh TOJBKO OJWH HMHIWBHIyaJbHbI MHBECTHLHMOHHBIH CYET B Clydae, €CIU
norosop MUC 3axmrouen B mepuoxa ¢ 01.01.2015 mo 31.12.2023 BxmrountensHo. MHBecTOp BhpaBe MMETh
onHoBpeMeHHO He Oosiee 3 (Tpex) MUC, moroBopbl Ha BeleHHE KOTOPBIX 3akiroueHbl MHBecTopoM mocie
01.01.2024. OtkpbITHE y OIHOTO WIHM y pasHbIX NPO(ECCHOHAIBHBIX YYaCTHHKOB DPBIHKA LIEHHBIX Oymar
OOJIBLIEr0 YHWClIAa WHAMBUAYAJIBHBIX WHBECTUIMOHHBIX CYETOB, YE€M 3TO HPEAYCMOTPEHO NEHCTBYIOLIMM
3aKoHo/aTenbcTBOM P®, mpuBener k ToMy, uTo VHBECTOp HE CMOXKET BOCIOJB30BATHCS HWHBECTUIIMOHHBIM
HaJIOTOBBIM BBIYETOM HHU IO OJTHOMY U3 HHX.

i1 MUHUMH3alMY PUCKOB, CBSI3aHHBIX C MHIMBUIYaJbHBIMH MHBECTUIIMOHHBIMU cueTaMu, MHBeCTOp
JOJDKEH BHUMATENBHO O3HAKOMHTCS C 3aKOHOJATENbCTBOM, PETYIUPYIOINIMM OTKPBITHE U  BEICHHE
VHAWBUIYAJbHBIX WHBECTULMOHHBIX CYETOB, B TOM YHCIE, CIEAYyeT YYecTb CJeIyIoIIne OCOOCHHOCTH
WCTIONB30BaHMs MHIMBUIYaJIbHBIX HHBECTUIIMOHHBIX CYETOB:

® KaTeropuu (UHAHCOBBIX MHCTPYMEHTOB, IPUOOPETEHNE KOTOPBIX JOIYCKAeTCs 3a CUET MMYIIECTBa,
YYHUTHIBAEMOTO Ha HHIVBUAYaJIbHOM HHBECTHIIMOHHOM cueTe, onpenensatorcs [Ipasurenscrsom PO.

e JICHEXHBIE CpEICTBA, MApPAroleHHblE METaUIbl W LEeHHble OyMarw, KOTOpble YYTEHBl Ha
VHAWBUIYyaJbHOM WHBECTHIIMOHHOM CYETE, HCIIONB3YIOTCS TOJNBKO JUIA WCHOJMHEHHA W (Wiau) obOecredeHust
00513aTENBCTB, BHITEKAOIIUX M3 JIOTOBOPOB, 3aKIIOUYEHHBIX Ha ocHOBaHHH joroBopa MUC, u st ucnonHeHus
n(unm) obecrieueHust 00s3atenscTs o Jorosopy MUC;

® [IEpPEUYMCIIEHHE JOXOJOB W BBIILIAT, BBITEKAIONINX K3 JIOTOBOPOB, 3aKIIOYEHHBIX HAa OCHOBAaHWHU
Horosopa MNC, 6e3 ux ydera Ha MHANBUIYJIbHOM HHBECTHLIIMOHHOM CUETE HE JIOMYCKaeTCs;

e Bo3BpaT KimeHTy neHe)HBIX CPEACTB, AParoleHHbIX METAIOB U IEHHBIX Oymar, yuteHHbIx Ha UWC
Knuenra, He nomyckaercst 6e3 pactopxenus [Jorosopa MUC, B pamkax kotoporo oTkpbeIT aanHbii MUC, ecnu
HMHOE HE MPEyCMOTPEHO JIEUCTBYIOIIUM 3aKOHOIaTeNLCTBOM PO,



Jekaapanus o puckax,
CBSI3aHHBIX ¢ 00paleHHeM LeHHBIX OyMar B 0e310KyMeHTapHoi ¢opme

Poccuiickoe 3aKOHOMATENLCTBO TIPEAYCMATPUBACT BO3MOXKHOCTH OOpalleHHs] IEHHBIX Oymar B
6e3nokymeHTapHOi (hopMme, TipaBa Ha KOTOphIE (DUKCHPYIOTCS B BHJIE JIEKTPOHHOM 3anwch Ha cyetax «JEI1O»
B aeno3utapun. [lpu ocymectienuu toproB B Toproeoii cucreme (TC) mepexos mpaB Ha IICHHBIC OyMaru
(hMKCHUPYETCS YIIOJTHOMOYCHHBIM JCTIO3UTapUeM. 3aKITIOYCHHE CICIIOK C IIEHHBIMU OyMaraMu M pacueThl IO HUM
OCYIIECTBISIFOTCS Pa3InYHBIMU TopasaeneHusMu TC ¥ ynoaHoMo4YeHHbIM Aeno3utapueM TC B COOTBETCTBHU
C IIPEAYCMOTPEHHBIMHU ISl STOTO MPOIEAYPAMHU.

Kak u Bce MHBIC CUCTEMBI, TEXHHYECKUE CPEJICTBA M CUCTEMBI, UCIIOJb3yeMble IS (puKcauy npaB Ha
IEHHbIC OyMmaru, JUis 3aKJIIOYCHHs CIENIOK C IEHHbIMH OyMaraMd W OCYIIECTBICHUS PAcyeTOB MO HHUM,
MoABEepKeHbI cO0osiM W ommOkaM B pabore. OpraHuW3anuu, YHOJHOMOYEHHBIE COOTBETCTBYIOUIMMHU
PETYIHPYIONUMH OpPraHaMH MPEIOCTABIIATh YYaCTHUKAM TOPTOB JIOCTYI K YKa3aHHBIM CHCTEMaM, COKPAIIAloT B
COOTBETCTBYIOIIMX JOTOBOPAaX C YYAaCTHUKAMH CBOIO OTBETCTBEHHOCTh 1O BHJY pHCKa, CBS3aHHOMY C
HEJOCTATOYHO BBICOKHM YPOBHEM pa3BUTH WH(PPACTPYKTYphl (PHHAHCOBBIX PBIHKOB, Mo3TOMYy IMHBecTop
06J'Ia):[aeT OrpaHUYCHHBIMHA BO3MOKHOCTAMH 110 BO3MCIICHUIO y6BITKOB, BBI3BAHHBIX TaKUMHU
00CTOSTEIHCTBAMH.

Jdexapanus o puckax,
CBSI3aHHBIX C UCMOJIb30BaHUEM leHHBIX Oymar MHBecTopa B unTepecax banka

B ciydae cormacust UaBecTopa Ha MCMONB30BaHUE €ro eHHBIX Oymar baHk 3akmougaetr ¢ lHBecTOpOM
JIOTOBOpP, TIO3BOJISIOIIMHA TaKoe MCIIOJNIb30BAaHUE B COOTBETCTBUM C JCHCTBYIOIIMM 3aKOHOJATEIhCTBOM
(mampumep, norosop 3aitma miu gqorosop PEIIO).

Hcnone3ys uenneie Oymarn MHBecTOpa B CBOMX HMHTepecax, baHk 0053aH MCHOJHUTH TpeOOBaHHE O
BO3BpAaTe [EHHBIX OyMar, UCTIOJIb3YEMbIX B €r0 HHTEpecax, B CPOKH, MPEIyCMOTPEHHBIE JOTOBOpOM. B ciryuae,
€CITM CIHCOK JIMI, UMEIOIIUX IMPaBO Ha IMOJYYCHHWE OT DMUTCHTA WM JIUIA, BHINABIIETO LIEHHBIE Oymarw,
JICHEKHBIX CPEIICTB, & TAK)KE MHOTO UMYILIECTBA, OIpeesieTcs B IEPHO NCIOIb30BaHM ITHX LIEHHBIX Oymar B
uHtepecax banka, bank o0s3aH nepenats MHBeCTOpY CyMMBI I€HEXKHBIX CPEICTB, a TAaKXKE WHOE MMYILIECTBO,
BHIIJIAYEHHOE (TIEPe]aHHOE) DMUTEHTOM HWJIHM JIMIIOM, BBIJABIIUM IICHHBIE OymMarud, B TOM 4YHCIEe B BHJC
JUBHUICHJIOB U MPOLICHTOB 10 TAKUM LIEHHBIM Oymaram.

B ciyuae cocraBiieHHs CIIMCKa JIML, OCYLIECTBISIIONIMX MIPaBa M0 LHEHHBIM Oymaram (MMEIOLIUX MPaBo
Ha ydyacTHe B 0OOmIeM coOpaHMW BIAJENblEB IEHHBIX OyMmar, WMEIIMX [PEUMYIICCTBEHHOE IMPaBO
npuoOpeTeHus EeHHBIX OyMar, U Jpyroe) B MEpPHOJ MCIOIB30BAHMS ITUX IIEHHBIX Oymar B nHTepecax baHka,
WHBecTop MoXkeT OBbITH HE BKIIOYEH B yKa3aHHbIM cIMCOK. Eciam ocyiiecTBiieHHe MpaB MO LIEHHBIM Oymaram
BakHO [t MlHBecTOpa, OH He IpefocTaBisieT baHKy MmpaBo UCMONIL30BaTh IICHHBIE OyMaru B €ro HHTepecax.

B ciyyae Hapymienus bankoM mopsijika MCIOJIB30BaHUs IIeHHBIX Oymar MHBecropa, MHBECTOp MOXET
oOparutbcsi ¢ kanoboit B llenTpanpHbiii bank Poccuiickoit ®enepanuu, SBISIONIUICS TOCYIapCTBEHHBIM
PEryssiTopoM OTHOLIEHWH B cdepe (UHAHCOBOTO pHIHKA WJIM B CAMOPETYJIHMPYEMYIO OpraHM3allfio Ha
(DMHAHCOBBIX PHIHKAX, YYACTHUKOM KOTOpOH siBisieTcst baHk.

Jdexnapanus o puckax,
CBSI3AHHBIX C COBMellleHneM 0AHKOM Pa3jIMYHbIX BUAOB MPO(ecCHOHAIbHOM 1eATeILHOCTH

Bank noBoauT 1o cBeaenus: IHBecTOpoB MH(OPMALHIO O TOM, YTO, UMES COOTBETCTBYIOIINE JIULECH3HUH,
COBMeEIIACT CJCAYIOIINE BUABI MPO(ECCHOHATBLHONW AEIATEIBHOCTH HA PHIHKE IIEHHBIX OyMmar: OpOKEpCKYIo,
TWIIEPCKYIO U JACTIO3UTAPHYIO IEATEIbHOCTD.

Ilon puickamMy COBMELICHHUS PAa3IUYHBIX BUAOB MPOQPECCHOHANBHON ESTENbHOCTH HA PBHIHKE LEHHBIX
Oymar moHuMaeTcs BO3MOXKHOCTh HaHeceHus yiepOa VHBecTopy BeiieacTBuUE:

- HEMpaBOMEPHOTO HCIOJBb30BaHMus pabOTHHKaMH baHka, OCYNIECTBISIONMMU MPOQECCHOHATBHYIO
JeSITeIbHOCTh Ha PBIHKE IIEHHBIX OyMar, KOH(pUACHINaIbHON HHGOpMALMU TIPU IPOBEACHUH Ollepannii
(cnesox) Ha pHIHKE LIEHHBIX Oymar;

- BO3HUKHOBEHHS KOH(DIMKTA HHTEPECOB, 2 UMEHHO, HAPYIIICHHs IPUHITUIA IPHOPUTETHOCTH UHTEPECOB
WuBectopa nepen uHTepecamMu banka, KOTopble MOTYT IIPUBECTH B pe3yJibTaTe ACHCTBUI (0€3AeHCTBHS)
Bbanka u ero paboTHUKOB K yOBITKaM /WM HEOIaronpusSTHBIM NOCIeAcTBUsAM Uit MHBecTopa;

- HEMPaBOMEPHOTO W/WIIM HEHAIJISKAIETO MCHOIb30BaHMUS MHCAIEpCKON HHpOpMALUH, TTOIydeHHOH B
CBSI3U C OCYILECTBICHUEM NPO(ECCUOHATIBHOM JeSITebHOCTH;



- TPOTHBOIIPABHOIO pacropspkeHus paboTHHKamMu baHka IEHHBIMU OyMaraMu U JICHS)KHBIMH CPEJICTBAMU
MuBecropa;
- ocyuiecTBicHUS paOOTHHKaMHu baHKa MPOTHUBONpPABHBIX JIEHCTBHM, CBA3aHHBIX C XPAaHCHUEM W/HIU
y4eTOM IpaB Ha lieHHbIe Oymaru MHBecTOpa;
- HeoOecneueHUs (HEHaAJIEKaIIero ooecreYeHrs) mpas 1o eHHpM Oymaram MHaBecTopa;
- HECBOCBPEMCHHOTO (HCHAJUICXKAIIECTO HWCIIONHEHHUS) CIEJIOK TPU COBMEIICHHHM OpOKEPCKON U
JICTIO3UTAPHOMN JICATEIBHOCTH;
- HEJOCTAaTOYHO TOJHOTO PACKPHITHS WH(GOPMAIMM B CBSI3W C OCYIIECTBICHHEM MpPO(hecCHOHANBHOM
JICSATEIILHOCTH.
[lpu coBMemeHUn TPOPECCUOHATBLHONW IEATEILHOCTH C JIEATCIIbHOCTBIO KPEAWTHOM OpraHu3aliu
BO3HWKAeT PHUCK HaHeceHWs ymiepba MHBecTopy mpu OT3BIBE JIMIEH3WH KPEAWTHOW OpraHW3aIli, KOTOPBIHA
BIIEYET 32 COOOW aHHYJIMPOBAHUE JINIIEH3UN TPOPECCHOHABHOTO YIaCTHUKA.

YuuTeIBas BBIMIEU3IOKEHHOE, baHKk pekoMeHayeT MHBECTOPY BHHMATEIBHO PACCMOTPETH BOIPOC O
TOM, SBIIIIOTCA JIM PUCKH, BO3HHUKAIOIINE NP NMPOBEICHUHM COOTBETCTBYIOIINX OINEpPAlUil, TPUEMIIEMBIMA UIS
WHBecTopa ¢ ydyeTOM HMHBECTHLUHOHHBIX Lesleli M (UHAHCOBBIX BO3MOXKHOCTEH mocnenHero. JlaHHas
Jlexmnapanys He UMeeT CBOel LeJIblo 3acTaBUTh MHBECTOpa 0TKa3aThesl OT OCYILECTBICHUS TaKUX OINEpanuid, a
IpU3BaHa MOMOYb MHBECTOpPY OLIEHUTh MX PUCKH M OTBETCTBEHHO IOJOWTH K PEIICHUIO BONpOCa O BhIOOpE
WHBECTUIIMOHHOW CTPATETHH M YCIOBHIA JOrOBOPa ¢ OpokepoM (YIPaBIISFOIINM).

[Nonmucanne Hactosmux Jlexmapanuii moATBepKIaeT, 9To HBECTOp MHPOPMUPOBAH O TPUHUMAEMBIX
IpY HPOBEICHHWM ONEpalMii C LEHHbBIMH OymMaraMM pUCKaX M HEOOXOIMMOCTBIO HX ydeTa NpU HPUHITHH

MHBCCTHIIMOHHBIX pemeHHﬁ.

Hneecmop:

(Pamunus, uma, omyecmso Hneecmopa//lonxcnocmo (noonucy) (pacwughposxa noonucu)
npeocmasumens HMneecmopa)
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